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TRADING STATEMENT 
 

 
In compliance with paragraph 3.4(b) of the Listings Requirements of the JSE Limited, a listed 
company is required to publish a trading statement as soon as it becomes reasonably certain 
that the financial results for the next period to be reported on will differ by 20% or more from 
the financial results for the previous corresponding period.   
 
The Group hereby advises shareholders that a reasonable degree of certainty exists that the 
Group’s earnings per share ("EPS”) and headline earnings per share (“HEPS”) for the 12-
month period ended 30 June 2019 will reflect a decrease of between 20.0% and 30.0% 
compared to the previous corresponding period. This implies that HEPS and EPS is expected 
to be between 37.9 cents and 43.3 cents.  
 
EPS and HEPS for the 12-month period ended 30 June 2018 was 54.4 cents and 54.3 cents 
per share, respectively. 
 
This drop of earnings is predominantly due to the tough trading conditions experienced by the 
Group during the period. 
 
The information on which this trading statement is based has not been reviewed and/or 
reported on by the Group’s auditors.  
 
It is expected that the audited financial results for the 12-month period ended 30 June 2019 
will be published on SENS by the Company on or about Monday, 09 September 2019. 
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